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Ti@ Allow.d -! Houls Mdimm Mdkr - lm

MPC

Arss,.6 to qustiom arc ,o be Sivc! otrly i! EnSlish cxcept in the le of cadidatas who

hay. optcd for Hildi M€dium. r I @didate ha! not opLd for Hildi Mcdiun! bldh.r

ans\{e!! in Hhdi will not bc valu€d.

Qu€stion No r is coryulsory'

Candiddd ar. aho rlSuiEd to answer my [Ye $esdo.s fron dt€ rcmaidng 
'lI 

qu$tiont

In cese ary cudid.lt arsw4 ertra questid(s)/sub{u.stiotrG) over ald tbov€ th€

i€quircd numtFr, thcn only the F{uisie rubd of qu$tids fiFt answercd in th. aiseer

book shal be ya]u€d ad subs€cu€nt extE qu€ltions eswdld shalt be i8lorcd.

Whcre appropriatc, luiiablc dsumpdon/s should b€ m!d. bv lh€ candidale.

worling Dotca should flm pad ot lhe resF1iv. dswelt

Mrd(l

1. Answerthe folowin8 qu€stioff : 5
ra' Wile c.lculatiM d u|.d EPS. eftcl is Sivo ro aI dilutite pot'ndal 5

equity rlars rtrai *m ourstaidtug dui!8 th€ pdiod Explth ltris

staten€nt ir tb€ liSht of relevant AS.
Aho elculatc th€ diluied EPS ftoE tbc folowiag ilforEltion :

N.t hofit fd lhe cunst Ye{ (After Tq)
No. of Eouiw shd€s ouBusndbs
N" .f lo% i llv cotrvenibL D€!.otut!3 of I lm €eb
(Each D€bernfes is coDp{l$.ilv & zulv cdvqtible hto
l0.quity sharas)

Dobcntute tuL€sr .xpq|'e fd thc c{ctrt yell
Asslre applicrblc Imome Tlr rale @ 30%

INTERMEDIATE (IPC)
r(ox No....................6,ROUp II _ pApER 5

l,i0 |' 20,rj

I l,m,m,m0
l0,m,m0
1.00,0m

MPC

t 5.00,000

P.T.O.
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<2)

MFC

O) l1l/r. Zen Bridge Consttuctim Limit.d obt ined a lo€n of l64crcEs ro 5

be udliz.d a under

Mrk!

(i) Con8tucti@ofH tnk road in Kldeath :

(work wd held up rorally for a no.lb duinS rhe

yd du€ io h€avy Ein whicl are comor in rbe

EErsr.phic rcsi@ irvolv.d)

Gi) I1lrche of F4uipn€dr ed Ma.hineries

(iii) workins Crpiial

(iv) PNhdc of velicld

(Y) Advmces for tools / cmes eic.

(vi) Pwhe of T€chDicd Km* how

(vii) Total Intercst chargcd by ih. Bank for the ye3.

eDdins 31" Match, 2016

Shov lh€ ttatmdt of lrl.sr accolding to Ac.outinS Stanalrril by

M/s. Z€n Brid8. Consruction Litnitcd.

(c) Whil€ preparirg its 6nal @unt! for the year endcd 3tr March,20t6.
a @mFny Dade provisio! for bad debr! @ 5% of it! tord d€bto6. Ir
rhe last wet of F€bruary, 2016 a d€btor fd ? 20 latts [ad sutrdEd

hearf lGs duc to e e{ihquakei th. loss wa! rct cover€d by any

insumce policy. b Aprit, 2016 dF d€bror b.cme ! barhupt" CaD r[e
(mpmy prcvide fo. thc irll loss dising @1 of insolvdcy of rtc debror

i! th€ final a@ur! fo! the y@ dd.d 3l! M.rcb,2016 ?

CorblMt wi& rcfcrenc. ro r€lqet Accoortiq Sanlard.

MPiC
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(3)

MFC

(d) A Coopuy with a tunover of ? 375 @ra, !trd an anrual advertisinS 5

budget of { 3 croe had tlk€n up th€ markctinS of a new Prcducr It

vras Grimated that the conPanv would hsve a nhover of t 37 5 crores

from lhe new Prcdrct The Companv had debited to its ttofit and t'ss

accout the iotal exP€nd1n!rc of l3 cr'6 incurrtd on €xrensive sp€'ial

initiat adv€nis€n€nt cmpaiSn for thc new ptoduct'

ts the prccedw adoPr€d bv rhe Compev co'rcci ?

;dance She€r date, all the 6rEe Pann'6 have decrdcd lo ditsolve $eir

partnership. since the ftalisauon of ass€$ wlr prouatl€d ih'v deided ro

aisdtute atr|ous o aa wtrn feasible and fo' lhis lu4ose thev apFint

Z sho wa! io get s trs tmurcradon l% of th€ valne of $e as*ts

Gahscd other thd c8h tl b€lk md l0% of the elotrnt distriblted to the

2- X. Y and Z are in perlrersliP slt,ring lmfits ad loss's in the ratio of5:4:4 16

The Balsnce Sh€et of lbe firm s on 3l ! Mstch' 2016 is as b€low :

Liebltid€3 I I

:d
2r.6m

49,560

1,100

X', C.liial

Y's Capilal

z's Capibl

lr*" r""uon

60,00ol

40,000

50.0m

18,0m

66,000

23,00(

F&tory Builditrg

cd! ar Bank

1J4,000

MPC P.I.O,
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(4)

MFC Mr*!
Aisets p€rc r€llis.d pi€ceh.jt as uder :

?

14,6rn

69,101

40,0m

28,000

DsslutionciFn66!ve&provid.dfor.stillaledamoutof tt2,0@

Th€ crcditors wcr! !.trl€d finaly for f 63,6m

You .r€ tEquir€d b ptpare a siar.not showidg distribution of calh srmtrgst
0E p€rh.rs by "High.st Relativ€ Capirat Metho.l".

3 (a) A c.Dplny had l|{),omi 10% deb.nruG of I tm €a.h ourjGndinS o, t0
ln Ap.il, 2015 rcdeeEabl€ on 3t. Marct, 2016.

Or thar day, sinking fird was f 37,45,0m .efresed by 5,Om owtr
d.lcDtur€s purch$€d at av€ragc prie of I I dd 9% sroct, of rrte fa.€
vatuc of I 33,m,000. Th. 0mud ilnatmenr qa6 I 1,42,000. Oo
31. March, 2016, r[€ irveeroents wei€ Ealiz.d at I 98 ard rhe
debe!tutEr wde rcd.cDed.

Dlaw rt€ folowirg accouts for th. y€{ endiry 3ln March, 2ot6 :

(i) l0% Debennles Accour

(D fr€b€ntw ltldenption Shting Fuld Accorul

MPiC
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(5)

MPC

(b) 'fte folowing is lbe sunmri4n Baho@ Shet of lvts vriddhi tnha 5

Ltd. a5 od 3ld Msrch,2016:

;-rl" 
^p.r. 

ml6,b" c".p-v 'nomed 
th' buv bsl ol25 00o of

r .qruty shor.s @ ? 15 p" sb{€ For lhis Purpos€ it sold aI its

invdtmdt for f 2 50 IaIh

Mr*!

Equtry & rl|bllld6

21J0,000

15,00,000

2,m,000

5.50,000

I,Eo,m

40,000

1. Nd-C\nent Astets

e) Fir.dG3DsbD

krd & Buildilg

nort & Mr.hinsl

grEqtlEls

c) C4b and Cah

Equivslctrtl

10,00,m

3,m,000

2,50,000

I,50,000

20,00,000

8,m,000

|,m,000

sh@holden Fund

a) Shar€ Capitd I

I,00,m E4uitY

Shn€s of ? r0 .ach

firuy paid uP

b) Rcs.N€ & SurPlus :

Serudtics Prlrniun

Profir & Loss

Non-qrtut Lisbilides

Long Term Bormwirgs i

(s..ured by fioatins

P.LO.
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(6)

MPC MrL.
On 256 Aprit,2016, rhe conpany rchieved ne rlrg€r ofbuy b&I.
On l"r May, 2016 llll€ compmy issued ore fuly paid up sbaE of ? l0
e&h by way of bonus for .very five e{uity staes h€ld by l}e equity
sha.ehotdes.

You aE n{uest d ro pass necBsary Joun0t ErEi.s for !lt. sbove
tresactions,

AU ne.ess.ry workings should fom pan of yow &swo.

4. Tbe rumrnarized Baluc€ Sh€€r ofM/s. X Limii.i s at 3t! Malch,20t6 arE 16

Equlty & Lbblutia

Shafts of { t0 tutly paid up
25,000 F4uity Shaler of I l0
each, a 8 per stc paid up

Sn.re Capital
50,000 equiry shares of
I l0 @h tuUy paid
75,000; l0% prEf.r€rce

Non-Curent Liabititi€s:

Febtuary.2016)

Curenl Liabiliiid:

(AsessnEnr @mpteted ir

5,m,000
7,50,m0

2,00,m0

0,75.0m)

7,50,000

3,50.m0

1,50,000

1,90,0m

|,25,m0

D.b€dture iNe qlels

Non-Curctrt Assrs
lrld & BuildiDg
CuratAssr{.

6,50,000

21,80,m0

10,000

MFC
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5.

o)
MPC Marks

Mongag. tom was suEd against Ldd &d Building. Debentur€s eerc
secur€d by a floatitrg chdge on all aFts. The compey ws unlble ro meer

the payme s ud lheFforc the Deb€nturc Hold6 appoinied a Releiler for
the D€b.nturc Holdc6. H. boudt the Lod & Building to aucrion and

re.lizd I 8,00,000- Ite also iook cbarge of Sundry Assas of valw of
I 11,80,000 and reali?ld I 10,m,000. Bant overdraft wa6 Fcurcd by
p€soral g@antee of the Directon of the company an{l on lhe Bant rdsing a

deMd, the Dftctos paid off the duc ftom tbeii pdsonal rcsouices. Cost

incurnd by the re.eiver wer€ t 9.750 ard by the Liquidator I 15,000. Tle
Receiver w6 not enrialed to aly rernunemtion but the Uquidator was to
@ei!. 2% t@ on thc valE of 6eB r€alized by him. Pr€f@n@
SheholdeB have uot bc€n paid Dividend for period after 3f' Marcb, 2014

ed itrte$t for the lalt half year wa! due to Debentue Hold.n. Lest of the

Assets were rcalized at ? 7.50,000.

Prepare the Accounls to be subnitted by the Recivcr ed Liquidato.,

(a) From tle followirs facts &awn iom the rccods of Honest Bank for l0
th€ year ended 31" March, 2015, prcp@ the &counl! 6 n€ntiored

(i) on lr April, 2015 Bills for Coledion *efe I 28,m,Cm. Duing
201+15, bils rcceived fd col@tiotr v@ I 2,5E,00,000. BiIs
eoUeded eere { 1,88,00,000. Bi[s dishomu€d ud rcnn€d wcrc

? 22,00,000.

Pr€paE Bills for Colecliotr (Aswt-e ) Account and BiUs for
Collection (Liabiliry) A@mt.

(ii) On l"'Ap.il, 2014, A@pte@, EtrdoB.De e1c. not y€t etisfi€d
mount€d to ? 58,00,m0. Duing thc yed. A@eP1anc6.

BndoremenB, Gualantles e!c. eerc I1,76.m,000. The

Bdk norcwd ecepta€s of ? 1,00,00,000 ed a ctient paid

t 40,00,000 agailsl Auumte€d liabilities- The Bank Paid
< 4,00.000 which client! f.il€d to pay.

PEparE "Acceptaffes, E dosmcnts ed Oths Obligations

Account' in the Gdcral L.dge!.

MPC P.T.O.
© The Institute of Chartered Accountants of India



(8)

MPC Mrrls
(iii) A loar of I 24,0O,0m advared by th€ Bsik on 3d Augusr 414

@ l0 per annun, phos€ inter€st is payabL half-yc{rly. The loan

ws ouiet&ding a! oD 3ld Mar€h, 2015. Nothhg ws paid €ith€r

loward! P.incipal o Int rcst of this loan. fte 8€curit for l[€ loln

w3 40,000 tuUy paid shar€s of I 1m .&h lhc ahdts vr.rt

quot d o lhc stsk dcheg. on 306 Scptcmbcr, 2014 r.l 90 pcr

shre. Du. !o fluctuatio.s, th. pri@ fcl to t 50 p€r share in

January, 2015. On 31n March, 2015 ihe sh0E pri@ quotrd on the

stoct exch!'E! wa! I 96 F. shlrE.

$aD giving (tr!ons, wh€tb€r the loa! woord b. cb$ifd $
sccuftd or unltcllr.d in &. B0l0ncc sbcld of thc coopary 3N oo

3lrMsEh,2Ol5.

(iv) Th. fonowinS balanccs werc aten tom th€ Trid Balaicc as or

3l' March, 2015.

Dr (a

Reblre fo. Bill Db.ou €d

Bills Dir.ouned & Pueta!€d 16,00,0m

cr (O

3,92,00,0@

80,000

Prcportiomc disoub not yct ean.d for Bilh to Ddr!! in 2014

15 wei€ I 56,000.

Repare the foUowing A@urs :

(a) R.batc on Bi[s Dk@urt d Ac@ut

O) hocrest lnd Discout AccMt

© The Institute of Chartered Accountants of India



(t) Fmm the folloving informadon given by M/s. Lotrs Live Ins@cc co. 6

Ltd., you aft r.quir€d to pass nec$ery Jomal Entrics (with !@tion
ed Equir.d wortirg not s) relating to UrcxpirEd Pjsk Ra.de. Alro

show "UMpir.d Pjsk Resene Acmurt for 2015{6" in colurnnar

(i) On 31.03.15, il had llsde for uexpircd .isk amourtirg !o I 80

cror€s.l$ composition was a3 ulderl

(r) { 30 mM in 6p.4t of Muinc irs@c. busin s
O) I 40 cmr€s in rerp€.t of FirE insu.alce buiness and

(c) ? 10 crorc.s in r€6Fct of Miiccll'n.ous iMcc buinors

G) M/s. Irng Live Insutftc€ Co. Ltd. r.!€rves 10096 ofna pftdium

bcom ir Espei of Meinc ilsumcc busincae and 50% of na

prcDium incotr ir rcs!@t of FiE od Miselu.ou ill:lre

(iii) Durin8 2015'16. th€ folo*ins busi!.ss wa cotrdoci.d :

(e)

MPC

Fte
PEntm Cou.ct dlroD:
(a) Insuld in respelt of

36 86 24

Compeid ir rcspst

ofrist Dndertlkd

14 10 8

Preidum p.td / pryablc 10

oih.r ins@€ coEpnics m 10 l5

MPC P.T.O.
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6.

00)

MPC Mlrts
(a) w' Shyam Udyos, a rctail stoE, hs tno dePfllndts, De?arrmd X 8

ed Dcpartnent Y for elch of whicl stak account ad memorandm

'm|*'up' a@ut e kcpt. All th€ goods supplicd to €ach depaftnent

ar€ debited 10 tt st@k ec@nt at cost plus a '6a*-up'. which together

maLe up tt. rclin8 Fi@ of lhe goods and in thc &cout che saL

proceeds ofthe goads @ cEdited. TIle anount of 'lMk'uP' is crcdited

to the D€pardnental Ma*'up A@ut. If the selling price of any Soods

is Edu@d b€low its norn l selling pric!, the i€ductior 'ntffken down'

is adjustcd both in thc Stock Accoult md thc Dcpartndtal Mark-up

A@out. Thc Ft of 'Md* up' for X Departllc t is 33-tl3% of U.
cost ald for Y Depa.tuent I is 50% of the cost.

Tbe fouowitrt figu$ hay€ b€€l taten ftom th. b@ks fd tbc y.sr

.nded Mmh 2016 :

x
It€p{rtmena lhpaitncl.
ADour (O Adout (O

Stoct s otr April lt at cost 3,15,0m

22,17,Un

28,68.000

5,58,000

28O2.000

37,J0,000

(l) TXe rtock of rr€patulent X otr April 1,2015 included goods the

selling pd@ of which had ben lEk d dom by I 37,800. Th.r
goodi wer€ sold duriq $e 

'ear 
at tbe Educld pries.

(2) Certain srock of the value of I 2,07,000 pwcha!€i fton thc

Dcpartrncnr X wa lat r ir lhe yed lesfcrd to tbe D€pehcDt

Y and sold for a 3,10.5m. As a r€sult thoud cost of ite goods is

in.lud.d i! th. D.lathent X rhe iaL pmeds hEv€ betr dedited

10theDepetme Y.

MPC
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(rr)

M?C MD1"
(3) Duirg &c yeir 2015-16 ro psmore th€ goods, they wcre tutt d

Cort Mr*ddom

(o O
1,68,000 10,800

3,m,000 60,000

All th. good! markcd dom, w€E sold .xc€!r of Dcparhent y of
the valE of I r.50,000 Dffkcd dov/tr by I 30,000.

(4) At 0!€ iinc of slock t ting on 31, M0rcL, 2016, ir was dislovetld

that clorl of Deparh.lt X of the cGt of ? 11,700 wa! nissitrt
&d it wd d.cidc.t ihar thc anour be priricn_ofr.

You @ r€quired io prEpff. for bort the d€pstroerts for rb. year

en<led 3ln Ma.ct. 2015:

(a) Tle Menonndm St@k Accouq and

(b) Tbc Menotudum tta*-up AcconDt.

O) Mr. Cbem Swani of Chonai tradd io R€fin€d Oil ard che. Ir hs a E

bmnch at Satcn Hc dcspa|ch4 30 ti$ ofRefir.d Oit @ { lJ00 Fr riD

od 20 tins of che @ ? 5,000 pd tin oD l"' of .very Donth. IlE
Bralch h4 ircuftd .xp.ndir@ of I 45,890 which is rct out of its
@Iecti@s; lhis is in addition b expcnditue diEtly paid by H.!d

MPC P.T.O.
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(12)

MPC Mr*s

Folowing are th€ olhcr d.6ils :

ChenDd H.O. sddn B.O.

Refined Oil 27,50,000

46.28.000

Dir€( Exp.ns€s 6,35,800

ExpcDs.s ptid bY H O 76,8m

R.6n d Oil 24.10.000 s95,oo0

38,40,500 r4J0,000

Coll@tion duing thc vcar (hcludirg

crsh sares)

20,I5,000

.ffi". 
uy n.*"t to tt""a on"" 1950,000

cb.rnrl g.O.

0r.0+2015 31.{t3-2,016

Amourr (O

44,000 8,90,000

t0,65,000 15,70,0m

Buildi!t 5,r0,800 7,14,?80

E8,600 19:1q

MPIC
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03)
MPiC

Sd.n aMcb Ofllc.

01-04.m$ 3t-03-2016

22jN 19,5m

40,0m 90,000

1,80,0m 2

Csh in H6d 25,6m

21,800 2t,420

Addltloml blornadon I

(i) Addirion to Building otr 01{4-2015 ? 2,41,600 by H.o.

(ii) Rate of deP@iatio : FuIdtu€ & Fixtuu @ l0% and Buildirg

@5% (alrcady altjusted iI tbe above fi$E)

On) 'n€ Btuch Manager is entiiled to l0% comrnission on ovcrall

ory&isadob.l prcfirs snd chagng skh coMision

(iv) The Gendal MMEer is entid€d to a sdsry of i m,000 p€r morth

(v) c€i|erll exlcN4 ircun€d by H€ad orfi@ b { 1,86,000

You @ tlqwsted $ prcp@ Bruch Account in th. H.ad Offi@ book!

ard ds PlEpar€ Ch€ns Swdih Tnding sd Profit & Loss Account

(excludilg br&ch tnlsaltios) fd ttc y€ar cnded 3r' March, 2016.

MPiC P.T.O.
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o4)

MPC

?. An$r6 rny lour of th. folowiog:

(a) with r.fcr€Dc. to AS 11, detue rhe followilg :

Mrrb

=16
4

(i) Irt 8nl Forcign O?erarior.

G) NoFInt gEr Foreig! Operario!.

(d) lvdle shon nc'lls d Desigmt€d Panner in a LiDir.d Liabiliry 4

PaftNhip ed what arc rheir liabiliti.s.

(b) M/s. XYZ Lid. is in a dispute l'ift a conpaftor cr6puy. The dispule 4

is Egddiry alc8.d hfing€m€nt of Coptrighrs. ft€ coDpctir,or has

flld a suit iD ch. @urt of law r..hng danag$ of { z)0 la.s.

Thc DiEro.! ,r! of ihc vicr/ thar tbc claim @ bc su@stuIv ftsisrld

How would fte mand be deslt b the .Itrual accours of rhe Compey

in tbc light of As-29 ? Ell)lain in brief giviDg ftaso$ for yolr a!5wer.

(c) Explain h bnef, ft€ al|ndiv. measu€n€ ba!€s, for dcr.rmidng the 4

valu€ at which !n elenElt co b. eo8!i".d h rhe Bdaice Sb€r or

Stacn€ of Prcfit&dtff.

MPC
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(ls)

MPC Mi*!
(e) Fiom tt€ fololving palticul.an of tvts. Tsurami Muine In5ulaNe 4

Limiied for the y.d odinS 3l"rMech, 2016 find out tlE

(i) Nct Pr€nium eaD.d

(it Nd Cr.im5 imuftd

Dbect Buldne$

t ir blh! ? tr l.*h!
PREMITJM:

Rec€ivable -01.04.2015

R@ivabl€ -01.04.2016

Paid

Paylble - 01.04.2015

PayabL - 01.04-2016

CLAIMS:

Paid

Payabl€ - 01.04.2015

Payabl€ - 0l-04.2016

Rereivable - 01.04.2015

R@ivabL - 01.04.2016

4,4{n

2m

189

305

3,450

45

48

n7
8

6

l0l
20

l9

376

IE

l6

1,4

9

MPC
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